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Pecdopmer, koTophie ocymecTBisanch B Pecrybinke MosoBa B TedeHHE JIET, POUISAIINX TTOCIe OOpETeHHs CTPaHOU
HE3aBUCHMOCTH, W, B OCOOEHHOCTH — B 9KOHOMUKE, K COXAJICHUIO UX aBTOPOB M Pa30yapOBaHHIO TPaXkJaH, He IPUHECIH XKe-
JaeMbIX pe3ynbTaToB. C TOYKM 3pEHHS CTEIICHU Pa3BUTHS SKOHOMUKH Hallla CTPaHa, AJIHTEIbHOE BpeMs HaXOAIIasiCcs Ha 3Ta-
TIe TIEePEeXOTHOH 3KOHOMHKH, OTHOCHTCSI K KaT€rOpUH CTPaH C Pa3BUBAIOLICHCS 3KOHOMHKOH. DTO cormacyercst ¢ TOi 1mo3u-
IIHeH, KOTOPYIO OHa 3aHHMAaeT B ITI00aTbHON 3KOHOMHKE. Tak, cornacHO peHTHHIY CTpaH MHpa MO YPOBHIO SKOHOMHUYECKOU
CBOOO/IBI, KOTOPHIA PACCUUTHIBACTCSA 110 CPEIHEMY apH(PMETHIECKOMY JECSTH KOHTPOJBHBIX ITOKa3aTeNiel, BKIIoYast U TaKue
KPHUTEpHH, Kak CBOOOa MpenpUHUMAaTeNbCTBA, TOPrOBIN U HHBEeCTUIMH, Pecriy6imka MonmoBa 3anumaet 117 mecto u3 178
CTpaH, pacloyIOKUBILKCH Mexay Hurepueii u beauzom [5].

CoryacHO T7100aIBHOMY PEHTHHTY CTpaH M TEPPUTOPUH MHpa IO YPOBHIO IPSAMBIX HHOCTPAaHHBIX HHBECTHLUH B
HOMHHAJILHOM (20COJIIOTHOM) 3HaYeHUH, BhIpakeHHOM B posutapax CIIIA B tekymux nenax, Pecry6nuk MongoBa HaxoauTcs
Ha 131 mecre u3 196, pacnonoxusiucek Mexay Maspukuii u CeBepHoit Kopeeii [6].

U, naxonen, Hama ctpana B 2015 roay Haxoaunachk 87 MecTe B MUPE MO BO3MOXKHOCTH MIPUBJICUEHUS] HHBECTUIINH [7].

Jnst Toro, 4yTOOBI BBINIPABUTH CO3ABLIYIOCS CHTYAIHIO W CYIIECTBCHHO HMOBBICHUTH OOLIMH YPOBEHb 3KOHOMHYECKOTO
Pa3BUTHA CTPaHBL, HApIy C IPYTHMMH IEepBOOYEPEIHBIMU 3ajauaMH, BOSHUKACT OCTpas MpobieMa MOBBIIICHNUS HHBECTUIMOH-
HOHM npuBieKaTenbHOCTH PecyOnnkn MonmoBa aist HHOCTpaHHBIX MHBECTOPOB. B cnenmansHO# nuTeparype
WHBECTUIMOH-Has MPUBJIEKATEIbHOCTh TPAKTYETCsl KaK CyOBEKTHBHAS OLIEHKAa MHBECTOPOM CTPAHBI, PerMOHA WIN
HPEATIPUSATHS 110 MOBOLY IPHHATHS PEIICHHS O BIOKCHUHN CBOUX CPE/ICTB.

Kak u3BeCTHO, MHBECTUIIMOHHAS MIPUBJIEKATEIBHOCTh TOM WIM MHOU CTpaHbl (JOPMHUPYETCs MMOJ| BIMSHUEM psiaa (Gakro-
POB, KIIOUEBBIM M3 KOTOPBIX SIBISIOTCS MHBECTHIMOHHBIM KJIMMAT, XapaKTEePU3YIOLIUHCS, B CBOIO OYEpelb, LEIBIM PSIIOM
JpYyrux (akTOpPOB U MOTEHIIMAIBHBIX BO3MOYKHOCTEH CTPaHBI.

B wactHOCTH, TpH BEIPaOOTKE MHBECTUIIMOHHBIX PELICHUH HHBECTOPHI IPUHUMAIOT BO BHUMAaHHE TaKHE XapaKTePUCTUKI
CTpaHbl, KaK YPOBEHb IKOHOMHUYECKOTO Pa3BHUTHS, CTAOMIBHOCTh ITOJIUTUYECKONW OOCTAHOBKH (HNOJUTHYECKUI KJIMMAT), ypO-
BEHb HAJIOTOBOW HAarpy3KH, Pa3BUTOCTh (PMHAHCOBBIX PBIHKOB M OAaHKOBCKOTO CEKTOPa, Treorpadguieckoe MecTOpPaCIoIOKEeHNUE,
MacmTaObl CTpaHbl U ee MHPPACTPYKTYpPHOE oOecredyeHne, eMKOCTh BHYTPEHHETO PBIHKA, HAIMYUE KBAIU(QHUIUPOBAHHOW M
JIeIeBO paboueil CHIIBI 1 HEKOTOPBIE JIP.

OnHako B mocjeqHUEe TOJAbl HAOIONAeTCsi Bce OoJjiee YCHIMBAIOIIASCS TEHICHIUS 3aBUCHMOCTH HMHBECTHIIMOHHOMN
MPUBIIEKATEIFHOCTH OT IIPOLIECCOB TI00ambHOrO Xapakrepa. K mpuMepaM TakoBBIX HPOIECCOB OTHOCSTCS, PEKIE BCETO, MHPO-
BOH (PMHAHCOBO-PKOHOMHUYECKHH Kpu3Kc, HauaBiuiics B 2008 1., 1 MUPOBasi IOJIMTUYECKAs PELIECCHs], XapaKTePHBIMU PU3HA-
KaMH KOTOPOH SIBJISETCS HapacTarollee I'eONOINTHIECKOe HANPSHKEHHE, YCHIIMBAIONIEECs] IPOTHBOCTOSHIE MEXKAY KpyITHEH-
IIMMHU CTpaHaMM MHpa, Bce Oosiee sipKo MPOSIBIIIONIAsiCsS IOTeps TOBEpHUs K KIIOUEBBIM MUPOBBIM HHCTUTYTaM — IOJUTHYEC-
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ASIGURAREA VIABILITATII ECONOMICO-M:‘INAGERIALE PENTRU I{EZ VAOLTAREA DURABILA A ECONOMIEI
REGIONALE IN CONDITIILE INTEGRARII IN UE
KUM, MPAaBOBBIM, (DMHAHCOBBIM U JAPYruM. MUpOBasi MOJIUTHYCCKAsL PELICCCUS 3aTPArkBacT X0 (PMHAHCOBO-YKOHOMHYECKUX MPO-
L[ECCOB HE TOJBKO KPYMHEHIINX B MUPE UHIYCTPHAIbHO-PA3BUTHIX AEPHKAB, HO U HEFATUBHO OTPAXKACTCS HA SKOHOMUKE pa3BH-
BAaIOIIMXCS CTPaH, K YUCIY KOTOPBIX, KAK Mbl OTMETWJIA paHee, OTHOCHTCS W PecrmyOnmka MonnoBa. EcTecTBeHHO, 4TO OT
YPOBHS MHBECTUIIMOHHOMN MPHUBICKATEIILHOCTH CTPAHBI 3aBHCUT KaK 00K 00beM HHBECTUIMI, B TOM YHCIIE U HHOCTPAHHBIX,
TaK M WX MO3UTHBHAs AWHaMHKa (cM. Tabu. 1).

Tabauua 1. OTaesbHbIe MAKPOIKOHOMHUYecKHe Noka3aTeau Pecny0anku Mognosa 3a 2008 — 2016 rr.

ITokasarenu 2008 2009 2010 2011 2012 2013 2014 2015 2016
1. Banoiabm BHYTpeHHUI mpoaykT, |62921,5|60429,8| 71885,5 [82348,7| 88227,8 | 100510,5 | 112049,6 1218510 | 1344700
MIH. el 8 MeKYWUX yYeHax
2. lHBeCTHIIMH B JOJITOCPOYHBIC
MarepuaibHbIe aKTUBBI — Beero, man. |18224.8(11123,6| 13804,8 (16449,5| 17153,9 | 19132,3 | 21158,5 | 21123,3 | 19 664,1
Jetl 8 MeKYuWUx YeHax
3. B Tom umcne - 3a c4eT HHOCTpaH-
HBIX UCTOYHUKOB, MiH. el 6 meky- |3 727,3 | 2418,3 | 2506,6 | 1299,3 | 1348,9 1429,5 1267,7 1492,2 1420,5
wWux yenax
4. Y nenbHBIA BEC MHBSCTUIHI 3a CUCT
HWHOCTPAHHBIX HCTOYHUKOB B 00IIIEM
00beMe HHBECTHILINH B JOJITOCPOY-
HBIC MaTepUaJIbHBIC aKTUBBIL, 8 %%
5. CooTHoIIEHUE MeX Ty 00l
CYMMO# UHBECTHUIIMH B TOJITOCPOY-
HBIE MaTepUaIbHbIC aKTUBBI U BAJIO-
BbIM BHYTPEHHHUM IIPOAYKTOM, 8 %%

20,5 217 18,2 7,9 79 7,5 6,0 7.1 72

29,0 18,4 19,2 20,0 19,4 19,0 18,9 17,3 14,6

W3 npencrasieHHbIX B Tabauie 1 naHHbIX ciaenyet, uto B 2009 r. B PecnyOnrke MoungoBa mpou301UIo pe3koe CHUKEHHE
o01ero oo0beMa MHBECTULIMI B JIOJATOCPOYHbIE MaTepUalbHbIe aKTUBBI [0 CPABHEHHIO C MPEIBIAYIIUM TOJIOM, & UMEHHO - Ha
7101,2 mun. neit, win Ha 39,0%. DTO cTAN0 CIEACTBHEM BIMSHUS MHPOBOrO (DHHAHCOBO-3KOHOMHUECKOTO Kpu3uca. B
MOCJICIYIOUIHH EPHOT CyMMapHBIA 00beM HHBECTHITUH, 3adukcupoBanubiit B 2008 1. (18224.8 mutH. nieit), ObUT BOCCTAHOBJICH
TOJIBKO CITYCTS 5 JIeT, a mMeHHo - B 2013 1. (191233 MutH. niei).

Ha stom ¢one Habmogaercs eme Oojiee CyIeCTBEHHOE CHIDKEHHE 00bEMOB MHBECTUINH 3a CUET WHOCTPAHHBIX UCTOY-
HUKOB. Tak, Hanmpumep, o0beM 3Tux uHBecTUIMH B 2009 T. CHU3MIICA IO CPABHEHHUIO C MPEIIISCTBYIONIMM rojoM Ha 35,1%.
Bonee toro, o0beM WHBECTHIWIA, MTpHUBIcUYeHHBIX B Pecyomuky MomnoBa B 2008 T. 32 cueT MHOCTPAHHBIX HCTOYHUKOB (3
727,3 MiH. Jieil) B TeUeHHUE MOCISAYIOMUX § JIET Tak U He ObUT BoccTaHOBJCH; B 2016 T. mx 00beM cocTapisut 1420,5 MuH. nei,
unu 38,1% ot ypoBHs 2008 1.

Ota HeraTtuBHas Ui 3KOHOMUKHU Pecrry6mmxu MonoBa TeHaeHIUS ele 6ojiee HarIaHO MPOCIEKUBACTCA B XOJ€ aHa-
JM3a AMHAMUKH TT0Ka3aTells yAeNbHOTO Beca HHBECTHILIMH 3a CYeT MHOCTPAHHBIX HCTOYHHUKOB B 00IIeM 00beMe MHBECTHUIINH B
JIOJITOCPOYHBIE MaTepuajbHble akTuBbl. Hampumep, B 2008 1. aT0oT Mokaszarens coctaBisut 20,5%, a B TedeHHe mocieqHux 6
neT, Tounee, HauuHas ¢ 2011 r. mo 2016 r., oH He TpeBbIIan oTMeTKU B 8,0%.

CXO0XyI0 KapTHHY MbI Ha0JII0J[acM, UCCIICAYS MOKA3aTellb COOTHOIICHHS MEXAy OOIIeil CyMMON MHBECTHUIMHA B JIOJT0-
CpPOYHBIC MaTepHaibHbIC aKTUBBl M BaJOBHIM BHYTPEHHUM MNponykroM. Tak, ecmu B 2008 r. 3TO COOTHOIICHHE PaBHSIIOCH
29,9%, To B 2016 1. OHO cocTaBisuIo TONbKO 14,6%, TO €CTh, COKPATUIOCH NOYTH B JIBa pasa.

HemamoBakHBIM (paKTOpPOM poCTa MHOCTPAHHBIX HHBECTHIIMH B IIO0OOH cTpaHe, a B PecnyOmuke MomngoBa — B 0coOeH-
HOCTH, SIBJISIETCSl 00ECIeUeHE POCTa MHBECTHIIMOHHOM MPUBICKATEIHPHOCTH PETHMOHOB C IENBI0 BHEIPABHUBAHUS YPOBHS HX
SKOHOMHYECKOTO Pa3BUTHSA 0 CPEAHETO YPOBHS, TOCTUTHYTOTO 10 CTpaHe B mesoM. OnpeesicHHbIe HAIeK bl B 9TOM IUIaHE B
HaIel cTpaHe Bo3Jaranuch peanmzanuio 3akoHa Ne438 or 28.12.2006 T. o pernoHanbHOM pa3BUTHH B PecmyOmuke Momosa,
OTHUM H3 TJIAaBHBIX HPHOPHTETOB KOTOPOTO OBIIO, KaK pa3, oOecreueHrne pa3BUTHS PETHMOHOB Yepe3 MHTCHCU(HUKAINIO WH-
BECTHIIMOHHOW AEATEIbHOCTH Ha NX TEPPUTOPHSIX.

OpHako, KaK MOKa3allMl pe3yNbTaThl IOCIEAYIOMmEeH AEeATeIbHOCTH ATEHTCTB pernoHaibHOro passutus Cesep, IOr u
LenTp, co3IaHHBIX Ha OCHOBE JAaHHOTO 3aKOHA, 3a BOCEMb IOCIEIHHUX JIET 3TH Pe3yJbTaThl HA B KOEH Mepe He M3MEHMIN
TUNEpPTPOYUPOBAHHYIO KOH(DUTYPALINIO TEPPUTOPHATIBHOTO paclpeaeIeHNs] HHBECTUIINH B cTpaHe (cM. Ta0uI. 2).

Ta6umua 2. CpaBHUTEIbHASI CTPYKTYPa HHBECTHIUI B 10JITOCPOYHbIE MATEPUAJIbHBIE AKTHBBI
B Pecny0sinke MoJizoBa B TeppuTopuajsHom paspese B 2008 u 2016 rr.

WHBECTHIMH B JIOJITOCPOYHBIE MaTEPHAITLHbIE VienbHbIiA Bec B 0011eM 00beMe, B %%
HaumeHoBaHKE PErHOHOB AKTUBBI — BCET0, MJIH. JICH B TEKYIIUX [IEHAX
2008 T. 2016 . OTKJIOHEH#E (+, -) 2008 r. | 2016r. | orknonenue (+, -)

Pecnybumaxa Mozosa — B nesom, 182248 | 19664,1 +14393 1000 | 1000 X
B TOM YUCJIE:
Mynununuit Kuinnes 10661,3 12707,1 +2045,8 58,5 64,6 +6,1
CeBepHBIii PETHOH Pa3BUTHS 2835,4 2982,6 +147,2 15,6 15,2 -0,4
LleHTpasbHblil pErMOH pa3BUTHS 2782,5 2365,5 -417,0 15,2 12,0 -3,2
HOHBII peTHOH pa3BUTHS 1514,5 1211,3 -303,2 8,3 6,2 -2,1
ATO T'aray3us 431,1 397,6 -33,5 2,4 2,0 -0,4

Tak, Hanpumep, ecau B 2008 r. yae/nbHBIA BEC MHBECTHIUN B IOJTOCPOYHBIC MAaTECPHAlIbHBIC AKTHBBI B MYHHUIIUITHN
Kumnaes cocrabisn 58,5% oT ux o0mero odbema 1o cTpaHe B IeJIOM, TO, CITYCTS BOCEMb JIET, 3TOT MOKa3aTellb He TOJBKO He
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YMEHBIIWICS (YTO JOJDKHA ObLIa 00ECHCUUTh Pean3alus BBINICYIOMSHYTOrO HAMU 3aKOHA O PETMOHAIBHOM DPa3BHTHH), a,
HaNpoOTHB — YBEJIMYMJICS M JOCTHI ypoBHS 64,6%. MHaue roBops, 9TO O3HayaeT, yTo Moyt 2/3 oT olumero odbema HH-
BECTHIIUH 110 CTPAaHE MPUXOIUTCS HA CTOIUILY, a 4yTh OoJiee 1/3 - Ha BCIO ocTabHYIO TeppuTopuro Pecniyoimku Mosnosa.

Kpome TOro, Henmb3s He OTMETUTH U TOT (haKT, YTO 3a MOCICAHUEC BOCEMb JICT YBEIUUCHHE OOIIEro 0ObeMa WHBECTUIIHIA
OBUTO TOCTUTHYTO TONBKO B CeBepHOM peruoHe pa3Butus (+147,2 MIH. Neif), a B APYTUX TEPPUTOPHIX CTPaHbBI, HAIPOTHUB,
OBLTIO OTMEUYECHO HX CYIIECTBCHHOE MajeHue. A MMEHHO, CHIDKeHHEe oO0beMa WHBECTHIUI B L[eHTpassHOM permoHe pa3BUTHSA
cocrasmio 417,0 muH. neit, B FOxxHOM pernone pazutust — 303,2 mumH. neit u B ATO Taraysus — 33,5 muH. neit. Otu Hebnaro-
MPUATHBIE TIEPEKOCH B WHBECTHIIMOHHOW NESITEIBHOCTH TPeOyeT BBHIPAOOTKH M pealu3alliii HEOTIOKHBIX Mep IO HCIIpaBIIe-
HUIO CJIOXKHBIIEHCS CUTYaIlNH IO TIPUBIICYCHAIO MHBECTHUIINIA B perHoHbBI PecryOmmku Momnmosa.

Bwmecre ¢ TeM, mpoaHaIM3MpOBaHHAS HAMH CHUTYaIUs, CKIajbIBaromascs B PecnyOinke MoijioBa ¢ MUHBECTHLUSAME 32
CYeT MHOCTPAHHBIX MCTOYHHKOB, HE BIUCHIBACTCS B INI00ALHBIC WHBECTUIIMOHHBIC TCHICHIIMY MOCIEIHUX JieT. Tak, Hampu-
Mep, B noknane OOH o mupoBbix nHBecTULMAX 32 2016 OoTMedaeTcs, YTO «IOTOKH MPSIMBIX MHOCTPAHHBIX MHBECTHUIIMHA (B
2015 r. - npum. asmopa) moackounnu Ha 38% no 1762 mupza. HOd., caMOTO BBICOKOIO YPOBHS MOCHE TI00albHOTO
(buHaHCOBO-3KOHOMIYECKOTO Kpr3uca 2008—2009 romoy [4].

Ha ocHOBe nmaHHBIX pacCyKICHUI BBIPHCOBBIBACTCS HEOOXOAMMOCTH CYIIECTBEHHOTO pocTa B PecmyOimke MommoBa
WHBECTHUIINH 32 CIET HHOCTPAHHBIX HCTOYHHUKOB. [lombITaeMcsl yTOUHUTD, KaKHe IPENMYIIECTBA M HEIOCTATKH COTPOBOXKIAIOT
3TOT Tporecc (cM. Tadm. 3).

TaﬁJmua 3. l'[penMymeCTBa N HEJOCTATKH NMPUBJCIYCHUA HHOCTPAHHBIX MHBECTHUIUI B IKOHOMMUKY PeCIIyﬁJII/IKI/I MOJ]ZIOBa

IIpenmymiecta Henocratku
1. Umerowuecs npeumyuwecmaa: 1. Umerowuecs necamuenvle (hakmopbi:
1.1. Hanuuue 3ak0HOJATENBHBIX HOPM, PETYJIUPYIOLIUX 3aALIUTY 1.1. HecTaOunpbHOCTD MOJIUTHYECKONH OOCTaHOBKHU B CTpaHE,
HWHOCTPAHHbBIX MHBECTHLINH; KOTOpast NPUBOJUT K U3MEHEHHIO 3aKOHOATEIbHBIX JIOKY-
1.2. BeirogHoe reorpaduyeckoe 1moJioKeHHe CTPaHBI; MEHTOB MPAKTHYECKH MOCIIE KaXKIbIX BEIOOPOB B LIEHTPAJIb-

1.3. YnenctBo Pecniy6nnku Mosnosa B Cornamennn o CBOOOTHOM | HbIE OpraHbl BIACTH;
toprosie B LlenrpansHoit EBpornie) u BTO (Bcemuphoii Toprosoii | 1.2. ITonutuueckas He yperyJaupoBaHHOCTb IpooiaemMs! IIpun-

OpTraHu3aIliN); HECTPOBBSI,

1.4. Hayimune KBamTU(UIMPOBAHHON U JIeIIEBON paboydeil CUJIbl; 1.3. Huskuii ypoBeHb pa3BUTHs MHPPACTPYKTYPHI, HEYOBJIET-

1.5. [leficTByrOIIME B CTPpaHEe CeMb CBOOOTHBIX IKOHOMUYECKUX 30H; | BOPUTEIBHOE KaueCTBO OOJIBITMHCTBA aBTOMOOMIIBHBIX JIOPOT;

1.6. baronpusTHbIE IPUPOJHO-KIUMATUUECKHUE YCIOBUS JJIs 1.4. HecoBepiueHHast CyaeOHO-IIPaBOBasi CUCTEMA,

Pa3BHUTHUS BEICOKOTIPOAYKTUBHOTO CEJIHCKOTO XO3SICTBA. 1.5. Koppymnius u GropOKpaTH3M roCyJapCTBEHHBIX OPTaHOB
2. I[Ipoznosupyemvie npeumywecmsa: Y YMHOBHHKOB.

2.1. Coznanue 01aronpHATHBIX YCIOBUI AJIs TpaHcdepa U BHEIpe- 2. Bepoamnocmy nosAGNEHUs. HOBbIX PUCKOB:

HUS B IPOM3BOJCTBO B PA3JIMUHBIX OTPACIAX HAPOJHOTO Xo3diicTBa |2.1. PHcKkM N3MEHEHMs 3aKOHOATENbCTBA, PErJIaAMEHTUPYIO-

HOBEHIINX TEXHOJIOTUI MPOU3BOCTBA,; LIEero 3aIlUTy MHOCTPAHHBIX HHBECTHULIUI B CTpaHE;

2.2. OGecnieyeHHe poCTa SKOHOMUKH U pocTa 00bEeMOB dKcHopTa KoH- | 2.2. HecTaOMibHOCTh HAIOTOBOM CHCTEMBI, POCT HAaJIOTOBOH
KyPEHTOCIIOCOOHOM Ha BHELIHUX PBHIHKAX MOJIIABCKOM MPOAYKIMH, | HATPY3KH;

2.3. PocT ypoBHS 3aHATOCTU U O1ar0COCTOSHUS HACETICHUS; 2.3. YcuneHue NOJIUTHYECKON PeLieCCUH B IJ100aIbHOM
2.4. BelpaBHUBaHHE OTPUIATENHHOTO CallbJ0 TOPTOBOTO OamaHca | MacITabe, KOTOpas MOXKET CIPOBOIMPOBATh YXYAIICHUE
CTpaHBbl. MCXKIOYHAPOAHOTO MHBECTULIMOHHOI'O KpU3HcCa.

B ampene 2016 roga [IpaBurensctBoM Pecyomiku Mongosa Oblia yTBepkaeHa HanmoHanpHas cTpaTeryst MPUBICYCHUSL
WHBECTHUIIMH 1 TPOABMKEHUS 3KCIIOPTA, a Takke [1naH MeponpusTHii 1o ee peasin3aiy. DT0 BecbMa 00bEMHBIE TI0 KOJINYIECTBY
MH(OPMAIIMOHHOTO MaTepHala JJOKyMEeHTbI, OJJHAKO, OHA MMEIOT CYILECTBEHHbIE HEZOCTaTKH, 00YCIIOBJICHHBIE HTHOPUPOBAHHEM
MHPOBBIX U PETHOHAIBHBIX SKOHOMUYECKHX IPOLIECCOB, TPOUCXOAAIINX MO BIMSHUEM ITOJMTHYECKOHN peneccun. Tak, Hanpu-
Mep, B pazJielie Swot-aHalli3a YKa3aHHOW CTpaTernu MPUBOJMUTCS PsA PUCKOB B BHIE CIEICTBUI OIPEAEIECHHBIX COOBITHH, HO
MIPUYHHBL, BBI3BABIINE 3TH COOBITHS, HE aHATM3UPYIOTCS M Ja)Ke HE YIOMUHAIOTCSA, 9TO JENIAeT STOT aHaJH3 HE MTOJTHOIICHHBIM.
MmeroTcst u ApyTrHre HeTOCTaTKU B TAHHBIX MaTepHajax.

Kak moka3sIBaeT MOIOKHUTENBHBINA ONBIT APYTUX CTPaH, KOMIUIEKC MEp IO IIeJICHANPABICHHOMY MOBBIIICHUIO HHBECTH-
[IUOHHOHN TMPHBJIIEKATEIBHOCTH CTPAHBI, KaK MPABWIIO, TMO3BOJIET MOIydaTh dPQPEeKTHBHBIC pe3ynsTaTthl. Kpome Toro, B 3TOM
CIIO’)KHOW M IIMPOKOMACIITAOHOH JIeITETFHOCTH HY>KHA THOKast CHCTEMHOCTh ¥ KOMIUIEKCHOCTB Mep, pearupyromunx He TOIBKO
Ha WHBECTHIIMOHHYIO KOHBIOHKTYPY, HO ¥ Ha TIPEIIOHBI, BBI3BIBAEMbIE ITOJUTHICCKON PEIeCCUeH.

Taxke Pecnybnnke MomngoBa HEOOXOAMMO OCYHIECTBHUTH OIIYTUMOE Ul MHBECTOPOB YNPOILCHHE 3aKOHOAATENBHBIX
IpoLeayp U 00ECIeUnTh yCTpaHEeHNE OIOPOKPATHYECKHX 0apbhepoB B IIEJSAX MPUBJICUYEHUS] HOBBIX WHOCTPAHHBIX HHBECTOPOB.
[Ipu 3TOM, HEOOXOJMMO HE TOJIBKO OIPEAETATh (PaKTOPBI, KOTOPHIE MPEMATCTBYIOT MM CAEP)KUBAIOT IPUTOK MHOCTPAHHBIX
WHBECTHLNH, HO U IPUHUMATH 3 PEKTUBHBIE MEPHI 110 X YCTPAHEHHIO.
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